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Statement of Performance Measures 

For the six months ended 31 December 2022 

The Statement of Corporate Intent states the Company will endeavor to exceed the targets of the Projected Business Plan. The results achieved 
compare with performance criteria in the Statement of Corporate Intent as follows: 

 

  Statement of Intent  Statement of Intent 

  31 December 2022  31 December 2021 

      

 
Achieved   

six months 
Full Year  

Target  
Achieved  

six months 
Full Year  

Target 

Performance Measures      
Equity Ratio 57% 65%  57% 62% 

Current Ratio Positive Positive  Positive Positive 

Revenue (millions) $15 $35  $16 $35 

Bank Covenants Satisfied Unconditionally met  
 

Unconditionally met 
 

Unconditionally met 

EBITDA (millions) $0.7 $2.6  $0.4 $2.5 
 

The Equity Ratio is the average Shareholders Funds expressed as a percentage of average Total Asset. Average Total Assets and Average 
Shareholders Funds are based on 31 December 2021 and 31 December 2022 figures. 

Bank covenants were satisfied Sep-22 and Dec-22 due to waiver letters issued. 

 

  Statement of Intent  Statement of Intent 

  31 December 2022  31 December 2021 

      

 
Achieved 

six months 
Full Year 

Target  
Achieved 

six months 
Full Year 

Target 

Non-Financial Performance Measures      
Notifiable Injuries zero zero  n/a n/a 
Lost Time Injury Frequency Rate n/a n/a  23 Zero 

Accident Compensation Days 10 850  25 200 

ISO 9001 Accreditation 

Standard Achieved 
(note: assessment 
scheduled Jun23) Standard Achieved  Standard Achieved Standard Achieved 

ISO 45001 Accreditation 

Standard Achieved 
(note: assessment 
scheduled Jun23) Standard Achieved  n/a n/a 

Environmental Consent Compliance      
Non-compliant 0 

All 

 0 

All 
Partially compliant 3  2 

Highly compliant 5  5 

Fully compliant 0  0 

Not Assessed 1  2 

Support of local events in operating area      
Number of local events where the company 
provided complimentary goods, service or 
financial support 

3 15 
 

7 15 

 

Note 

1. Lost Time Injury Frequency Rate – This is not a measure in the current year as agreed with the Shareholder. 

2. Accident compensation days – are measured on a 1 April to 31 March year. 
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